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State, or in a financial publication published in the City of New York,
or, in the discretion of the Commission, in both such publications. The
advertisement shall appear not less than ten days prior to the occa-
sion set for such sale. The bonds may be disposed of at private sale
if there are no bids received or if all bids are rejected. The provisions
of this section shall not prevent a sale at private sale to the United
States of America or any agency thereof.
SECTION 19. Sale-further.-All such bonds shall be sold at a
price of not less than par and accrued interest to the date of delivery.
SECTION 20. Payment.-For the payment of the principal and in-
terest on all bonds issued pursuant to this act, as they respectively
mature, and for the creation of such sinking fund as may be necessary
therefor, the full faith, credit and taxing power of Richland County
are irrevocably pledged, and there shall be levied annually by the
county auditor and collected by the county treasurer, in the same
manner as other county taxes are levied and collected, a tax, without
limit, on all taxable property in Richland County sufficient to pay
the principal and interest of such bonds as they respectively mature,
and to create such sinking fund as may be necessary therefor.
SECTION 21. Exempt from taxes.-Bonds issued pursuant to this
act and all interest to become due thereon shall be exempt from all
State, county, municipal, school district and other taxes or assess-
ments, direct or indirect, general or special, whether imposed for the
purpose of general revenue or otherwise.
SECTION 22. Proceeds.-The proceeds derived from the sale of
any such bonds shall be deposited with the Treasurer of Richland
County in a special fund to the credit of Richland County and shall
be applied solely to the purposes for which the bonds were issued,
except that the premium, if any, and the accrued interest, if any,
shall be used to discharge in part the first interest to become due on
the bonds.
SECTION 23. Saving clause.-If any section or part of this act
shall be declared invalid or unconstitutional, such declaration shall
not affect the validity of other sections or parts thereof.
SECTION 24. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 25. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of April, 1962.


